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THE MINUTES OF THE MEETING OF THE
REGENTS OF THE UNIVERSITY OF NEW MEXICO
.·

April 14, 1950
The Regents .of the University met on Friday, April 14, 1950,
in the Regents' Room, at 10:00 A.M.
Present:

Judge Sam G. Bratton
Mr. Tibo J. Chavez
Mr. Jack Korber
Mrs. John Milne
Mrs. George Savage

President Popejoy and Academic Vice President· Scholes al-so,
attended the meeting.
.. . :
\

.

.

Judge·Bratton, President.of.the Regents, called the meeting
to order, and the agenda, which had been prepared by _President Popejoy, was presented to the Regents.
;

* * * * * * * *

I

'I

'

The bond resolution for the issuance of $170,000.00 worth
of revenue bonds,. the funds from which -vrill be used for
the construction of an additional nine holes on the University Golf Course, was presented to the Regents for
approval. · The resolution, which had been prepared by
Mr. Myles Tallmadge, Denver bono_ attorney, follows:

..·. '

..

.

~·

,• ... ••.

·. Golf Course
Bond Reso··lution '

VffiEREAS, the _Board of The Regents of the University of
New !•iexico, hereinafter called the "Board", a body corporate o:f
the State of New Mexico, is empowered by virtue of its organization under the Constitution and laws o:f the State of New Mexico,
to have general management and control of the University of New
Nexico at Albuquerque, Ne'!rl Mexico, hereinafter called the 11 Universi ty 11., and under the provisions of Sections 55-2701 to 55-2711,
New Mexico Statutes, Compilation 1941, as amended by Chapter 143,
Lavl of New Mexico, 1947, .and Chapter 98, Lavls of Nevr Mexico, 1949,
is authorized to borrow money for the purpose of impro.ving and
equipping any income-producing buildings, improvements or facilities at and for the University, and to issue revenue bonds to
evidence such borrowed money, which bonds shall irrevocably
pledge for the prompt payment of the principal and interest thereof,
as and when payable, the net income from any such buildings; and
WHEREAS, the Board has determined to exercise its power
by-constructing a new club house and constructing and equipping

•.
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an additional nine-hole golf course on the grounds of theRecreational Center on the main campus of the University, to the
end that the present nine holes si tuat'ed on the .north portion
of said grounds may be converted to other uses by the University;
and

l

./

I

WHEREAS, the Board has heretofore issued 3 3/4% Recreational Center Improvement Revenue Bonds, dated June 1, 1941, of ·
v1hich $27,500 will be outstanding on June 1, 1951, ancl vJhich \'Till
be redeemed on said date with the proceeds of a like amount of
the bonds hereinafter authorized; and
~rnEREAS, the Board has determined to provide funds for
the proposed improvements and facilities and for redeeming said
outstanding bonds by issuing bo"nds payable out of the net income
from said Recreational Center and from students' Recreational
Center fees, but vli thout liability or obligation otherv1ise, and ·
to pledge such income to the payment of such.bonds and ip.terest ·
thereon, and to authorize the President and Secretary-Treasurer
to execute, on behalf of the Board, bonds in the aggregate principal amount of $170,000, in the form and manner hereinaf,ter ·
particularly set forth,. to represent the moneys which may be
advanced to it for such purpose, and to secure the payment of
such bonds, both as to principal ~nd interest, for the benefit of
those who may advance such funds by pledging said net income; and

\vHEREAS, pursuant to the provisions of. said Chapter 143,
La1..rs of Nevi 14:exico, 1947, as amended, the Board of Finance of the
State of New Mexico has been requested to give.its·written approval of the provisions of this Resolution and of the bonds to
be issued hereunder;

·1

NOW, THEREFORE, BE IT RESOLVED BY THE REGENTS OF THE
UNIVERSITY OF NEW MEXICO,.IN LAWFUL MEETING ASSEMBLED:
1. That for the purpose hereinbefore specified, the
Board hereby determines that it is necessary to .construe~ a new
club house and construct and equip an additional nine-hole golf
course on the grounds of said Recreational Center, that the net
incorrie therefrom will be sufficient to repay all money so borrovTed and discharge the bonds to be issued therefor and interest
thereon, and that the Board shall exercise its povrer under the
Constitution and lat-vs of Nevi 1-iexico to issue revenue bonds., each
to be designated 11 University of New Mexico Recreational Center
Improvement Revenue Bond, .Series. 1950, 11 in the principal amount
of $170,000, bearing int,erest payable December 1, 1950 and semiannually thereafter on the 1st days of June and December in each
yea:r, evidenced by bearer coupons, and to mature on June 1st as
follotvs: $2,000 in each of the years .1951 and 1952; $5,000 in
·each of the years -19.53 ·to ·1956 inclusive; $6,.000 in each .of the
years 19.57 to 196l inclusive, and $7,000 in the year 1962, at the
rate of 2 3/4% per annum; $7,000 in each of the years 1963 to
1966 inclusive; $8,000 in ea~h of the years ·1967 to 1969 inclusive;
$9,000 in each of the years 1970 to 1972 inclusive,.and $10,000
·
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in each of the years 1973 t'o 1975 inclusive, at the rate of 3%
per annum. Said bonds and the interest thereon shall be payable
at the Albuquerque National Bank, in Albuquerque, New Mexico.

2. That said bonds shall be dated March 1, A. D. 1950;
shall consist of 169 bonds in the denomination of $1,000 each,
numbered 1 to 24 inclusive and 27 ·to 171 inclusive, and 2 bonds
in the denomination of $500 each numbered 25 and 26.
3. Bonds maturing in the years 1952 and thereafter
shall be redeemable at the option of the Board on a thirty days'
notice published in a ne~spaper ~f general circulation in Albuquerque, Ne't..r Mexico, and mailed to the original purchaser of said
bonds 30 days before the redeemable date, such redemption to be
at premiums as follows: In the year 1951 at 5% of principal, and
in each year thereafter the premium shall decrease 1/2 of 1%. On
June 1, 1961 and thereafter bonds may be redeemed prior . to maturity
at par and accrued interest. Bonds called for redemption prior
to maturity shall be called on interest payment dates only, and
if less than all of the bonds outstanding at any time $hall be
called for payment prior to maturity, they shall be callefd iii inverse numerical order.. If, on any date fixed for redeinpti on,,·· funds
:adequate therefor shall be in the hands of the paying agent, all
·· ·interest on the bonds so called for redemption shall cease, and
.the holders thereof shall have no further rights hereunder except
to receive from said paying agent the redemption amount vli thout
further interest.

4. That each bond shall be executed in the name and in
behalf of the Board by the President, the seal of the Board shall
be .thereunto affixed, attested by the Secretary-Treasurer.of .the
Board, .and the coupons shall be executed 'tvi th the facsimile
signature of the Secretary-Treasurer of the Board. The proceeds
of the bonds authorized herein shall be deposited in a special·
·trust account in the First National- Bank, Albuquerque, Ne't'l Mexico,
and shall be used solely for the purpose hereinabove specified and
for expenses incident thereto. Neither the purchaser of said bonds·
nor any subsequent holder or owner of any of them· shall be obliged
to see to the proper use or application of the proceeds of said
bonds.
·

5.

,•

That said Revenue Bonds and the coupons to be
. attached thereto shall be in substantially the following form, to-wit:
UNITED STATES OF AlmRICA
STATE OF NEVI MEXICO

.I

.THE REGENTS OF THE UNIVERSITY OF NEW
MEXICO RECREATIONAL CENTER IMPROVEMENT
REVENUE BOND, SERIES 1950
NO. _ _ _ __

$1,000
\

500

The Regents of the University of New Mexico, hereinafter
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called the 11 Regents 11 , a. body corporate of. the State of Nevr Mex- ·
ico, for value received, hereby promises to .pay to the. bearer
hereof, out of the special fund ,hereinafter designated, but without
liability or obligation othervrise, the principal sum of

1.
,

ONE THOUSAND DOLLARS
FIVE HUNDRED .DOLLARS
in lawful money of the United Ste.tes of America on the 1st day of
June, A•. D. 19_, and to pay also from said fund, but without
liability or obligation otherwise, interest on said sum from the.
date hereof until paid, at the rate of
per centum·(~)
per annum on the 1st day of December, 1950 and.on the 1st days of
June and December of each year thereafter, such interest to maturity
being evidenced by the annexed coupons, to be paid on surrender
thereofas they severally mature. This bond is payable, both principal and interest, at the Albuquerque National Bank, in Albuquerque,
Nevr Mexico.
(The following clause to be inserted in bonds
maturing in the· year 1952:)
This bond is redeemable at the option of the Regents ·on
June- 1 and December 1, 1951, at par and a premium of 5% of princi·PE71, in·its inverse numerical order in the issue of which it is one.
(The following clause to be inserted in bonds
maturing in the years 1953 to 1961, inclusive:)
.
This bond is redeemable at the option of the Regents on
June· 1,· 1951, and any interest payment date.thereafter, at par
and premiums as follm~Ts: 5% of principal in the year 1951, .and in
each·year thereafter the premitim shall decrease 1/2 of~ of principal,· bonds of this issue to. be redeemed in their inverse numerical order.
· (The follmving clause to be inserted in bonds
maturing in the years 1962 and thereafter:)
This bond is redeemable at the option of the Regents on
June 1, 1951 and any interest payment date thereafter at par and
premiums as follows: 5% of principal in the year 1951, and in each
year ·thereafter· the premium shall decrease 1/2 of 1% of principal.
On June 1, 1961 and thereafter bonds of this issue may be redeemed
prior to maturity in their inverse numerical order, at par and
accrued interest.
This bond, the coupons attached hereto, and all benefits
arising hereunder shall pass by delivery.
.
This bond is one of an issue of negotiable coupon bonds
limited to the principal amount of $170,000, at any one time outstanding, to be issued under and equally secured in accordance
vri th the provisions of a Resolution duly adopted by ··the Board of

I
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Regents ai; a lawful meeting held April _ , 1950, to which Resolution reference is hereby made for a description of the "Interest
and Retirement Fund for University of New Mexico RecreationalCenter Improvement Revenue Bonds, Series 1950 11 , which is to ·contain the net income from the Recreational Center on the campus of
JGhe University and from students 1 Recreational Center fees, out
of which income this bond and the interest thereon shall be paid,
subject,however, to the payment of outstanding Recreational Center
Improvement Revenue Bonds, redeemable June 1, 1951. Reference is
also made to said Resolution for a descrintion of the nature·and
extent of the security and the terms and conditions upon which
this series of bonds are i.ssued and secured, to all .of which the
holder hereof, by the acceptance of this bond, assents.
No recourse .shall be had for the payment of principal
or interest of this bond or for any claim based thereon or in respect to said Resolution under which this bond is issued or otherwise against any individual member of said Board of Regents, past,
present or fu.ture, either directly or through the Board, or through
any successor body, all such liability being by the acceptance of
this bond, and as part of the consideration of its issuance, especially waived and released, and no obligation created hereunder
shall ever be or become a charge or debt against the .State of-New
Mexico.

I

J

It is hereby certified, recited and warranted that this
bond is issued for the purpose of constructing a new club house
and constructing and equipping an additional nine-hole golf course
on the grounds of the Recreational Center on the main campus of
the University of New Mexico, under and by virtue of the general
constitutional and statutory pov-1ers of the. Board, pursuant to and
in accordance with Sections 55-2701 to 55-2711 of the New Mexico
Statutes, Compi.:J,.a.tlon 1941, as e:mended by Chapter 143, Laws of
Nevl Mexico, 1947, ·a.nd Chapter 98, Lavls of New Mexico, 1949, and
all other laws t. hereunto enablin[J; .that said Board is au. thorized
to issue bonds in the amount of $170,000 for such purpose and to
pledge the net income from said Recreational Center .and fron1 said
students' Recreational Center fees, for the payment·of such bonds
and interest thereon, subject to the payment of.said outstanding
Recreatio'nal Cer:1ter Improvement Revenue Bonds, end that all actions, resolutions and conditions pre-cedent to the right to issue
and deliver this bond, prescribed by the Constitution and laws of
t.he State of Nev-1 Mexico _have been taken, adopted and. performed in
due time and mar:1ner_prior to the issuance hereof.
IN viTTNESS vffiEREOF, the Regents of the University of
New· 1-1:exico, a body corporate, has caused this bond to be signed
by its President, its seal to be hereunto impressed, attested by
its Secretary-Treasurer, and the intere.st coupons hereto attached
to be executed 1-'ii th the facsimile signature of its SecretaryTreasurer, as of the lst day of March, A. D. 1950.
THE REGENTS OF THE UNIVERSITY OF NE'tll MEXICO:
(S E A L)

ATTEST:
· Secretary-Treasurer

By______~~--~--~------President
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(Form of Coupon) ·

No. _____

$_ _

June
On the 1st day of December, A. D. 19~,*(unless the
bond. to which. this· coupon is e.ttached shall have been -called
for previous redemption) The Regents of the. University of Nev1
Mexico,· a body corporate of the State of Nel-'J Mexico, vlill pay
to bee~er out of the special fund designated in the bond to
which this coupon is attached, but without liability or obligation otherwise
----------------~DOLLARS
in lmvful money of the United States of America at the Albuquerque
National Bank, in Albuquerque, Ne1r1 Mexico, being nine months' interest on its Recreational. Center
six
Improvement Revenue Bond, Series 1950, bea.ring
No •.-...··--.:..---

(Facsimile Signature)
Se.cretary-Treasurer

*(This clause to appear in coupons maturing December 1, 195l.and
thereafter~)

7. That in case any bond issued hereunder, with the coupons thereunto appertaining, shall become mutilated, destroyed or
lost, the Board, in its discretion, may issue and deliver,· upon
cancelation of the mutilated bond and coupons, or in lieu of and
in substitution for a lost or destroyed bond and coupons,· a new
bond and coupons of like tenor and .date, bearing the same number
and of the same denomination. In case of loss or destruction, the
applica.nt for a substituted bond and coupons shall furnish to the
Board evidence to its satisfaction of the loss or destruction, and
shall also .furnish such costs; .and such securi t.y or indemnity as 1
"·may be required by the Board.
8. That said bonds, both principal e.nd interest, shall
be and they are hereby secured by an irrevocable pledge of the net
income and revenue to be derived from the operation of said Recreational Center club house and grounds and from students' Recreational
Center fees, as herein specified, subject however, to the .payment
of said outst'anding Recreational Center Improvement Revenue Bonds,
and the 11 reasonable operating and maintenance expenses thereof, 11
shall be as detined· in Section 55-2706 New Mexico Statutes, Compilation 1941, as amended. For the purpose of evidencing such pledge
and security for the equal and ratable benefit of the holders of
bonds and coupons issued hereunder, 1vithout any preference or
priority of .any bond over another on account of. actus~ time of
execution or negotiation, or otherwise, .and to secure the performance. of and compliance with the terms and conditions of said bonds
and of this Resolu.ti-on,. the Board hereby contracts, covenants and
.agrees 'tvi th each holder of said bonds and coupons so long as any
of them are outstanding, or until funds are available to pay all
outstanding bonds of this issue and interest thereon, as follows:

·1

I

~~

227

I}

(a) To devote the entire proceeds realized from the
sale of the bonds to constructing a nevT club house and
constructing and equipping an additional nine-hole. golf
course on the grounds of the Recreational. Center on the
main campus of the University, and to the costs and expenses incident thereto, including the issuance of said
bonds and of these proceedings, and when said club house
and golf course shall be constructed and 'equipped, to
maintain them in good condition and repair and. to supervise, manage, and operate them in an economical and efficient menner. ·
(b). To take action, from time to time, by rule,
regulation or other1'lise, to assure me,ximum use of said
Recreational Center for all revenue producing purpose.s
to which .they are adapted.
·

I

(c) To establish and collect annually from all students attending the University of NevT Mexico, a Recreational Center fee {which shall not be limited as to rate
or amount), for the .use of the Recreational Center facilities, and to fix and enforce charges for the use of the
Recreational Center to be collected from the patrons
thereof, to .the end that the proceeds from the Students•
Recreational Center fees and the charges for the use of
the Recreational Center shall he sufficient to pay reasonable costs· of operating and maintaining the Recreational
Center, the interest on and principal· of said bonds promptly
as they become due respectively, and to create the Reserve
Fund hereinafter mentioned. If at any time the charges for
the use of the ~ecreational Center and the students• Recreational Center fees are insufficient for the ·aforesaid
purpose, the students• Recreational Center fees shall be
increased to such an extent that the net revenue from the
Recreatione~ Center and from such students• fees shall be
sufficient to satisfy in full the requirements,of paragraph
(d) .of this Resolution.
(d) To deposit the gross charges of said Recreational
Center in a tru.st account separate and apart from all other
accounts of the University of New Mexico, to be designated
11 University of New Mexico Recreational Center Revenue Fund 11 ,
and to expend the same in the following manner and order:
FIRST; To pay all reasonable costs of operating and
maintaining the Recreational Center, as such terms are
defined by said law.

I,

SECOND: To pay the. interest on said outstanding Recreational Center Improvement Revenue Bonds and to maintain
the Reserve Fund therefor, the intention being to redeem
said outstanding bonds on June 1, 1951, with the proceeds
,of a. like amount of the bonds herein au thori·zed, as hereinbefore provided.
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THIRD: The remainingamount.she.ll be converted into a separate tru~t account to be designat-ed ._ 11 Interest and Retirement
Fund for University of Ne~r Mexico Recre·ational Center Improvement Revenue Boncls, Series 1950 11 , ·to pay interest on and prin- ·
cipal of said bonds promptly when the same become due, respectively.

l:l/

FOURTH: To accumulc:Lte a Reserv'e Fund at the. rate of not
less than $1,000 each year commencing June 1, 1950, until .the
total' amount in said Reserve Fund is $10, 000, vlhich amount·
shall be held in trust and used only to pay principe.l of or
interest on said bonds, or both, in the event of any delinquency in the payment of said principal or interest, vThen due.
Upon the redemption of said outstanding bonds on. June 1, 1951,
' $3,531.25 in the Reserve Fund for that issue shall be transferred
to the Reserve Fund of the issue herein 'authorized. Said Reserve
Fund shall be maintained in the amount of $10,000 until such
time as that amount 'tvill pay all outstanding .bonds of this issue
and the interest a'nd premium thereon. If the Board so orders,
the moneys in said.Reserve Fund may be invested in direct obligations or· the United. States of America.
FIFTH: vfuenever current payments of principal of and interest bn said bonds shall have been made when due, and said Reserve
Fund in the amount of $10, 000 shall have been accumulated, any
amounts remaining in said .Interest and Retirement Fund may be
used for the.. redemption .of bonds in inverse numerical or&er in
the manner J::lerein provided, or for any other lawful purpose.
(e) By the collection; use and application of .said charges
and fees'; in the manne.r herein specified, to. pay or cause to be
paid the. principal of and interest on every bond issued hereunder
at the dates and place and in the manner specified in such bond
and in.the coupons. thereto appertaining, according:to the true
tenor and· effect 'thereof.
·. ·· (f) Nothing· contained herein shall prevent the payments
herein required out of any unpledged revenue or income of the
Un1ver'sity e.vailable for such purposes, subject, hot-rever, to the
provisions of paragraph 9 of this Resolution.
'

(g) ·Not to dispose of or encumber any of the permenent property now· or hereafter included vri thin said c·enter, unless replaced with property of equal value; nor to issue any obligation
payable out of·said net revenues or to. create, s~ffer or permit
to be created or to accrue any lien,· liability or charge on or
against said Recreational Center, ha~ing priority or preference
over or being on a pe.ri ty vli th the lien hereof on the income
therefrom.
(h) To keep said Recreational. Center club house and all
furnishi:ngs and equipment. thereof and therein,· and all other
equipment of said Center 'tvhich may be exposed to fire·, risk,
insured against lo13s or damage by fire to the fu'll .extent.

I
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permitted by lavr, at all times until a~l of the bonds issued
hereunder shall have been discharged, and also _throughout such
time to carry adequate liability, windstorm and such other
forms of insurance as would customarily be carried by a prudently managed state institution owning similar properties
.
having a like value. All insurance provided for in this paragraph shall be in amounts and in such responsible. insurance
companies, authorized to do business in the State of New l.fexico,
and shall be payable in.the event of loss.to the SecretaryTreasurer of the Regents, as trustee, for the purposes hereof.
In case. of any loss or damage under any or all of such. policies
of insurance, the- Secretary-Treasurer shall collect the insurance· money payable thereon and hold the s&~e as a trust fund
separate and apart from.all other funds, and upon receipt of a
proper voucher from. the Board sho'tving that a sum or sums at
least equal to the amount of the insurance money requested to
be paid over has been expended in replacing or repairing the
property lost or· damaged, or in building, acquiring or erecting
property of similar capacity and use as a substitute therefor,
or if the Board shall shmv to the Secretary-Treasurer that it
has incurred an.indebtedness in repairing the property lost or
dame.ged, or in building, acquiring or erecting a property or
... properties of similar capacity and use as a substitu~e there.for,
the income from vlhich. substitute property shall come_ under the
provisions hereof, then the Secretary-Treasurer, out of said
insurance money.and only to the extent thereof, s]:lall pay such
indebtedness on behalf of the Board, as the case may be. If
the Board shall not, vri thin six months from t;tle time of any such
loss, in ivri ting, request the Secretary-Treasurer to supply all
or. part of any insurance money ·so collected, or s;tlall not at
the end of such period be diligently engaged ·in making such
rep~ac~ment or. substitution, then every unexpended portion of
such i~surance money shall thereupon be used only in accordance
with the provisions of paragraph 8(d) of this Resolution.
(i) To keep true and accurate books of record and account
shmving full and true entries of all sums collect.ed as charges
from said Recreational Center and from students' Recreational
Center fees,· and of all items of expense in the operation and
m~intenance of said Center; to permit an· inspection and examination of all books ano. accounts at all reasonable times by the
owner or holde~ of any of the bonds then outstand~ng, and until
all of said bonds are fully paid and discharged, to cause to be
prepared by a R~gistered-Public Accountant or firm-annual statements or audits of such collections and disbursements in sufficient detail to shm·1 compliance 'tvi th the requirements hereof,
and to deliver a. copy of' such statement or audits promptly after
completion to said B9ettcher and Company, its successors or assigns.
·( J) To retain good and sufficient title to s~id Recreational

Center for the. benefit of the trust created hereby, and to keep
possession of, utilize and operate the same until all of the bonds
authorized herein and the ~nterest thereon shall be paid in full
or until funds on hahd shall be sufficient to pay the principal

230
and the interest· on all· of said bonds outstanding at.
that time.

o{

s~id

(k) To permit· no free use of the golf link.s within
Recreational Center.

(1) To protect and defend the validity of this Resolution and . of the trusts created thereby and of the bonds
issued hereunder against all attacks from whatsoever source,
and in the event litigation is commenced on account thereof, promptly to notify said Boettcher and Company, its
successors. or assigns, to allovr them and the bondholders·
to.participate in the defense of any such litigation; provided, ho'IPrever, that any such participation by the .bondholders shall be at their own expense.
9. That no ovmer or holder of any of the bonds authorized herein: shail ever have the right to demand payment of any
of said bonds or interest or premium thereon out of any general
income of the University or out of any funds raised or. to be
raised by taxation, and sard bonds shall never evidence or become a charge or cLaim againstthe State of New:Mexico, the bond, holder's sole right and remedy for payment bei.rng confined- to the
inc9me or revenue hereinbefore specified.
10. Said bonds shall forever be and remain free ahd
exempt· from tax?-tion by the State of New Mexico and any ·subdivision thereof.

I

11. The provisions of and the obligations incurred
under this Resolution are severable, and if it ·should ever be
determined by acourt of competent· jurisdiction that any part
hereof· is invalid or·unenforceable, such determination shall
not affect or impair the remaining provisions or· obligations·
hereof.
.
12. ';['hat after said bonds or any of them shall have
been issued, this Resolution shall not· be changed~ amended Or·
re.voked until said bonds ·and the interest thereon shall be ·fully
'paid, satisfied and discharged in the manner herein provided •
.

.

. '

·· 13. That .the !?resident ·arid Secretary-Treasurer of ·'the
'Board be authorized and they are hereby directed to execute ·
and deliver to·said Boettcher·and Company·~~l42;500 of the bonds
'herein authorized. The -remai·ning $2·7;500 of•·bonds 'shall be
executed ·and delivered to said Boettcher and Company on or about
June .1, 1951 on receipt o:f the purchase price, all. in acc·ordance
vri th the accepted proposal for said bonds.
· ·
14.· That the Secretary-Trea:surer·of the Board be authorized to deliver to said Boettcher and Company, certified copies
of·this.Resolution and of the minutes showing its :adoption, together 1-.rith ·such other ce~tificates, papers or· documents as may
be required, and to take such steps as may be necessaryoradvisable fully to carry out the purpose and intent of t~is Resolution.

I
: -
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* * * * * * * *
'

The Regents considered the sale of University land.loc~
ated to the north and east of the State Fair Gr-ounds.
It was finally agreed that 160 acres of the land should
be sold. The selling price of the land and other details surrounding the sale will be considered at the
next meeting of the Regents. The Regents reviet'ITed the
proposals 1-Thich had been received from several Albuuqerque realtors 1'or the sa:le of this land, but no final
action was taken.

I

Sale of
University
Land

I

.·

In the meantime, President Popejoy was authorized:
(1) to announce the decision that the land would·
be sold;
(2) to receive offers for the purchase of the
160 acres on an unplatted basis.
~·-~~******

A letter from the State Land Office, requesting the
approval of the Regents for the sale of State land
located in Guadalupe County, was presented to the
Regents. The Regents granted this request.

I

* * *

~

Sale of
State Land

* * * *

Two bids for ~he purchase.of lease rights, which the
University holds on approximately 10,000 acres of
land located to the south and west of the Albuquerque
Airport, v-rere presented to the-Regents. President·
Popejoy.recommended that action on these bids be post-.
poned and that sealed-proposals be received at. a ·given.
date for the qonsideration of the Regents. This recommendation vlas adopted.

Sale of Lease
Rights

* * * * * * * *
A request from Professor Charles Judah, to increase
the amount of the mortgage on Faculty Lot No. 7
from $7,000.00 to $7,500.00, was granted by the
Regents.

Increase in
Mortgage on
Faculty Lot

No.

7

*"~******

I

---,

A letter from the Student Union Building Committee
dated March 31, 1950, recommending that the University
archi teet be authoriz.ed to proceed with the plans and
specifications for a new Student Union Building, 't·Tas
. pre.sented. .t.o .the Regents. Since the s~'U;de_nts in the
fall of 1946 had voted for an increase in the Stud.ent
Union Bond Fe·e, which is to be used as security for a
bond issue to finance the construction of the /Student

Student Union
Building.
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Union ~uilding, the Regents authorized Mr. John Gaw Meem,
University archi teet, to·. proc;eed. immediately. with the preparation of plans and specifications~

I

i

University
Housing

President Popejoy·advised the Regents that the United States
Congress had p,assed a housing bill t·Thich would allow loans to
univer.si ties and colleges for the construction of. housing
units. The Regents authori zeo_ preliminary studies. for the·
construction of the nev-r dormitory for University t"lomen, and
recommended that appropriate steps be taken to secure a loan
from the Federal Government for this purpose.
*

* * * *** * *

Faculty
Salaries

A study of state university salaries in eleven v-restern state
universities was presented to the Regents by President Popejoy.
This study, 1,1hich had been made by the University of Idaho,
demonstrated that the University of Nev1 Mexico had made favorable progress in the median salaries paid 1;;o University faculty
members for, the pe.st three years.

State
Bond
Issue

Presio_ent Popejoy· advised the Regents that the University of
New Mexico would receive $750,000 from the State Bond Issue.
These funds are to be used for new buildings.

I

**i!•*****

Varsity
Villa,ge

A memorandum. from Dr. Sherman E. Smith, Direc:tor of-· Student
Affairs, in regard to the continued use of Varsity Village
Apartments, ·was p~esented to the Regents. In vietv of the · ·;,
knmvn fire hazarcls which exist in these temporary structures,
and since the urgency for temporary housing is not as intense as it was two or three years ago, it was the opinion
of the Regents that these units should·be abandoned in an
orderly manner as they are vacated by the existing tenants.
I.n the meantime, all known measures for the proper maintenance
of these structures should be maintained.

·* * * * * * * *
Faculty
Con.tracts

Faculty contracts, leaves of absence, a sabbatical leave,
cancellations and resignations, and retirements were presented to the Regents as·follows:
FACULTY CONTRACTS

Annual· ·Period of

Name

Title

Salarx

Barriga, Jorge

Instructor, Department of
Civil Engineering lTemporary)

$650.00

Service
April 1,

1950

,I

I

'

June 30, 1950

I

Annual
Salary

Name

Title

Harvey, Fred

Assistant Director,
University Press

Kaylor, Elizabeth

c.

Period of
Service

$5,200.00 July l, 19.50
' June 30, 1951

Instructor, Department of Home Economics"(part-time)

300.00 Semester II,
1949-50.

Mann, E. B.

Director, University
Press

6,000.00 July l, 1950 June 30, 19.51

Miner, Marjorie

Laboratory Assistant,
Department of Home
Economics (pe~t-time)

200.00 Semester II,
i949-.50

Teaching Assistant,
Depaxtment of Physics
(half-time)

300.00 March l, 19.50 June l, 19.50

Root, Mrs.

Me~y

Alice

Graduate Assistants

Buc~~ngham,

I

Ellis,

.
Bruce

Eliot K.

Electrical

Period of
Service

Annual.
Salary

Department

Name

Engineer~ng

$ 400.00 Semest·er II,
. 1949-.50 ; .

.Anthropology
(temporary)

200.00 April l, 1950 June 1, 19.50 · : .

Leaves of Absence
Bauman, John A., Assistant Professor., College of Law, for academic
year 19.50-.51, in order to accept a fello,TShip o.ffered_ by the Law
School of Columbia University, where he will do graduate study in
the field of Judicial ~emedies and Civil. Procedure.
·
Longhurst·, John E., Assistant Professor, Department of History, for
c:.:.cademic year 1950-.51, in order to accept a Fulbright Scholarship · -:zzj_,
for study_ at the University of Louvain, Belgium.
=;v,;;t ~
Sabbe.tical Leave
·Arms, Geo'rge,' Professor,. Department of English, for Semester I,
1950-.51, in order to -vmrk on project entitled, 11 Form .and Content
in Nineteenth-Century American Poetry. 11
·
Cancellations and Resignations

I

--.:::::::_".

Barriga, Jorge, Graduate Assistant, Department of Civil Engineering,
effective M2..rch 31, 19.50 •.
Harvey, tred,
.. Director, UniversitY Press, effective July
.
.
.
~

'

1~

19.50.

Kercheviile, F. M., Head, Department of Modern Languages, effective
July 1, 19.51.

Lavine, Arthur A., Graduate Assistant, Department of Physics,
effective February 28, 1950.
~
Naylor, Harry, Graduate Assistant, Department of Anthropology,
effective March 31, 1950.

Dargan, Mexion, Professor, Department of History, effective
July 1, 1950. Health.
Russell, Ruth, Assistant Librarian, effective July 1, 1950.
'Based on the recommendations of President Popejoy and Academic
Vice President Scholes, the above contracts, leaves of absence,
sabbatical leave, cancellations and resignations, and retirements were approved by the Regents.
,

*******"'"
4

'

Bank Bal- A memoranaum v-ras presented indicating the collateral for the
ances and University of New Mexico deposits to be as follov1s:
Collateral

MEMORANDUM

The University of New ~Iexico had the follovTing balances in the
accounts as shmm at the close of business 1-i:arch 31, 1950:
Albuquerque National Bank:
. Comptroller 1 s Acc.ount

I

$137' 989.08

Nev-1 Mexico ·state Bank:
.Student Union Savings

2,242.83

First National Bank in Albuquerque:
Regents' A6count

29,286.20

First National Bank in Albuquerque:
.· B.ond Building Program

150' 430.53

Securities posted as collateral for these
deposits v1ere:
Albuquerque
Joint
Joint
Joiht
Joint

N~tional

Custody
Custody
Custody
Custody

Bank:

Receipt
Receipt
Receipt
Receipt

No.
No.
No.
No.

J259114 ·
J 16906
J257432
J242004

$ 64,000.00
50,000.00
50, ooo·~oo

100,000.00

I

First National Bank in Albuquerque:

'I

I

Joint
Joint
Joint
Joint
Joint
Joint

Custody
Custody
Custody
Custody
Custody
Custody

Receipt
Receipt
Receipt
Receipt
Receipt
Receipt

No.
No.
No.
No.
No •.
No.

J 1495
J. 1497
J2J4718
J242188
J2479JO
J254541

$ 7, 000 .• 00

24,000.00
5,000.00
21,000.00
31,000.00
140,000.00

* * * * * * * *
University of New Mexico vouchers numbered 7616 through
9303 for the 1949-50 year were approved by the Regents.

Vouchers

*<ft******

The meeting adjourned at 12:00 o 1 clock noon.

APPROVED:

_L;_t:~
President

I

ATTEST:

~-fy_~
Secretary-Treasurer

I
/

